IHCTUTYT
EKOHOMIYHUX OOCNIOXEHD
TATMONITUYHNX KOHCYIbTALUIW

MicayHMn EKOHOMIYHMWA MOHITOPUHT
YKpaiHu
N2237, oBTeHb 2024 poky

Pe3rome

e 3a ouiHkow IE[ BBIl y TpeTboMy kBapTani 2024 poky 3pic Ha 2,1% anp nicns npupocTy Ha
3,7% nnp B Apyromy KBapTani.

e OuiHKM TeMniB WOMICAYHOrO MpPUPOCTY peanbHoro BBIM 6ynn BONaTWIbHMMM B TPETbLOMY
KBapTani yepes BiAMiHHICTb B TeMNax 36MpaHHSA BpOXalto.

e [lpobnemMun 3 AOCTYNOM A0 enekTpoeHeprii Ta 6bpak poboyoi cunm Hagani € cepea Hambinbwmnx
nepewkoa AisfbHOCTI KOMMaHin BiANOBIiAHO A0 OonNUTyBaHHSA 6i3Hecy, wo nposoanTb IE/.

e «EHeproaTtom» 3aKiH4MB PEMOHTHY KaMMaHilo, Npauloe AeB’STb eHeprobokis.

e 3anacu NpupoAaHOro rasy B YKpaiHCbKMX MiA3EMHUX CXOBULUAX raly gocsrnm 12,5 mnpa ky6 m.
e 3a 4ac poboTn YKpaiHCbKOro MOPCbKOr0 KOPUAOPY HUM TPaAHCMOPTOBaHO 75 MAH T BaHTaxiB.

e BepecHeBui iMmnopT ToBapiB carHys 6 mnpa agon. CLUA, Toai K eKCnopT 3HOBY CKOPOTUBCS.

e Y BepecHi ypsn He OoTpMMyBaB rpaHTW Bi4 MiXXHApPOAHWMX MApPTHEpPiB, @ 30BHILLUHI 3aN03MYEHHS
6ynun MiHiManbHi.

e HoBWM nnaH noAaTKOBMX AOXOAIB Ta 3ano3uueHb A0 [epxaBHoro 6woaxety y 2024 poui
BUrNAAa€ 3aHAATO ONTUMICTUYHUM.

e Cutyauis 3 ¢diHaHcyBaHHSAM [epxaBHoro 6woaxety y 2025 poui moninwunacbe 3 ornsay Ha
nonepeaHbo YyxBaneHe piweHHs Paan €C npo HagaHHa 35 MApa €BpO  eKCTpeHoi
MakpodiHaHCOBOI 4OMOMOrN.

e Y BepecHi iHbNAauUia carHyna 8,6% aAnp yepes 3poCTaHHA BUTpaT BUPOOHUKIB, HU3bKWUIA ypoxkal
Ta BULLI CBITOBI LWiHM Ha CiflbCbKOrocnogapchbKi ToBapu.

. pMBHSA i3 ApPYroi NONOBMHU JIUMHS 3a5ULLAETLCA Y NPOMiXKY 41,0-41,5 rpH 3a gonap CLUA, ane
MOMUT Ha iHO3eMHY BasltloTy 3piC 3a OCTaHHI TUXHI.

AsTopu: OnekcaHgpa betnili, IpuHa Kocce, Bitanii KpaBuyk

o IER.Kyiv () @IER Kyiv o EkoHOMmiKa YKpaiHu o CBiT 3 YKpaiHoto
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MicssuHnin MoHiTopuHr N2237-2024

BBI1 Ta peanbHuit cektop: PeanbHuit BBl 3a oyiHkoo 3pic Ha 2,1% Anp B Apyromy
KBapTani

3a ouiHkow IE[ y BepecHi BBIM 3pic Ha 4,0% pnp nicnsg 3HWXEHHS y cepnHi Ha 2,1% pnp (4o
nonepeaHbLOro poky). Haragaemo, Wwo 3a ouiHkow peanbHuii BBIN 3pic Ha 4,4% anp B nunHi. Taki
nepenagn NOsICHOKTLCS BiAMIHHOCTAMM B AMHAMILi 36MpaHHSA BpoXato paHHiX KynbTyp y 2024 poui.
B nunHi BanoBa gopaHa BapTictb (BAB) B CiflbCbKOMY rocnogapcTBi CTPIMKO 3poc/ia, Yy CepriHi

Binbynocsa piske 3HMXeHHs BB, a y BepecHi cinbCbke rocnoAapCTBO 3HOBY 3pOC/0 4epes
CrpuATAMBILLI NOrOAHI YMOBMU, HiX piK TOMY.

Tak, 3a gaHuMm MiHarpononiTMKu Bpoxam 3ibpaHunii y BEpPECHi Uboro poky 6yB CyTTEBO BULIMM HiX
y BepecHi 2023 poky, Konu aoui 3atpumyBanu 36ip Bpoxato. CinbrocnBMpobHuKN 3ibpann manxe B
n'aTe pasiB 6inbwe KyKypyA3um Ta 3HaA4yHO 36inbwwuim 36ip oniiHMX. B uinomy, 3a onepaTtuBHUMU
OAHVMMU ONTINHMX Ta 3€pHOBUX Y BepecHi 3ibpanu opieHToBHO 17,4 MAH T, WO 3@ HawWuMuM
po3paxyHkamm Ha 76% Bue 3a NokKasHUKKM BepecHs 2023 poky. 3a HaLOK OUIHKOK cuTyauisa y
TBApUHHULUTBI CYTTEBO He 3MiHWMIacb i B cepeaHbOMy cekTop 36epir HeBenuke 3poCTaHHA. B
pe3ynbTaTi 3a ouiHkow IE[] peanbHa BanoBa goaaHa BapTicTb (BAB) B cekTopi 3pocna Ha 24% anp.
Mpun uboMy, B TpeTbOMY KBapTani peanbHa BB B cekTopi 36inbwnnacs Ha noHag 9% anp. BogHouvac
MM OYiKYEMO Ha naaiHHAa BB B cekTopi B UeTBepTOMY KBapTarli.

3a Hawo OUIHKOK CcUTyauis B iHWWX CeKTopax CYTTEBO He 3MiHMAacb. HaairiHiwe nocTayvyaHHS
efieKTpoeHeprii  4epe3 BIACYTHICTb MNJ@HOBUX  BiAKAWYEHb cnpusna poboTi  nepepobHoi
MPOMUCNOBOCTI. 30KpeMa ue CTocyeTbcs po3BuTKy MCI1, Hacamnepen, 4epe3 BMCOKY BapTiCTb
e/IeKTpoeHeprii 3 reHepaTopiB MNOPIBHAHO i3 iHWWMKM BUTpaTaMu uUMX NiANPUEMCTB. [pu UbOMY,
BiabyBanncb aBapinHi BiAK/IIOYEHHS B pe3y/bTaTi pOCiiCbKMX 06CTpiNiB, WO CTOCyBasioCcb Nepenycim
BEJIMKUX MiANPUEMCTB 30KpeMa [HinponeTpoBCcbKOoi o6acTi. MonuT Ha npoAaykuito 6inbWwOoCTi rany3sen
3anmwaBcs He3MiHHMM. 3a onuTyBaHHaM IE[ aenani Baxxnueiwoo nepewkonot ans pobotun 6isHecy
BCiX ranysen crta€ HecTauda pobouyoi cunu. B uinomy, 3a ouiHkoto IE[ peanbHa BB B nepepobHin
MpPOMUCNOBOCTI 3pocna Ha 6,0% anp y BepecHi Ta 4,8% Anp B TpeTbOMY KBapTani.

BoaHouac pocincbki obCcTpinn Ta HabnwmxeHHs GpoHTY A0 [OKpPOBCbKa HEraTMBHO BMJMBANAW Ha

nokasHMKM A06yBHOI NMPOMUCIIOBOCTI, peasbHa BajioBa AOAaHa BapTiCTb SKOI 3a OUIHKOKW 3pocna
nvwe Ha 0,4% anp.

PucyHok 1: BHeckn Ao peanbHoro BBIl, B.n.
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LIDkepeno: ouiHka IE/]

LLBnake 3poCTaHHA 3apobiTHMX nnaTt Ta BXe TpumBana nNoBHOMacwTabHa BiMHa cNpusaOTb
noAdanbLoMy CTPiIMKOMY MPUPOCTY po3apibHoi Toprieni. BogHo4ac onToBa TOpPriBAas, Xo4ya i 3pOCTae,

ane ayxe rnoMipHMMM TemMnamu. TOMY 3a HalOK OUIHKOK 3poCTaHHA peanbHoi BAB B TOprisBi
ctaHoBuno 6% Anp y BepecHi.




EKOHOMIYHUX OOCNIOXEHDb

A IHCTUTYT
TA MOMITUYHUX KOHCYNbTALIA MicsauHniA MoHiTopuHr N°237-2024

PeanbHa BB B TpaHcnopTi 3a ouiHkoto 3pocna Ha 10% pnp, wo AocuTb 61M3bKO A0 MOKa3HWMKa
ceprnHs. 3okpeMa YKp3anisHuua gani nokasysasia BUCOKI TEMMWU 3pPOCTaHHS NepeBe3eHb MOPIiBHSHO
i3 2023 pokoM. NopiBHSAHO 3 cepnHeM binblie nepeBanku Nnpunano Ha JyHancbKi nopTu. BiacyTHICTb
610KyBaHb KOpAOHIB Ta 3pOCTAHHSA TOPriB/i CNPUSNN PO3BUTKY aBTOMOBINIbBHOro TPaHCMoPTY.

B uinomy, peanbHuii BBl 3a ouiHkoto 3pic Ha 2,1% anp B TpeTbOMY KBapTasni, WO NOBiNbHile, HiIX B
Apyromy keapTani. Tak, [epxXcTtaT onpuaiogHMB OUIHKY peanbHoro BBl y agpyromy kBapTani Ta
MOKa3HUKM MPOMMUCNOBOCTI Ta KisIbKOX iHWKUX CEKTOPIB 3a nepuwe nispivyysa. Halwa ouiHka 3poCTaHHA
apyroro kBaptany 6yna 3,9% anp, wo ayxe 6113bko Ao ouiHku OepxcTtaty y 3,7% anp. BogHouac
MW Aelo NOMWIMAMUCL B TeMMax 3pOCTaHHA nepepobHOi NMPOMMCAOBOCTI: BOHA 3pocTasna LWBKUALLE,
Hi>K MW OUiHIOBaNW.

EHepreTuka: BisHec rotyerbcsa o 3umMoBux 6sekayTis

EnekrpoeHeprisi. «EHeproaToM» 3aKiHYMB PEMOHTHY KaMrMaHito. 9 XOBTHS, Ha 11 AHIB paHiwe
naaHoBOi AaTu. «EHeproatomM» BMBIB 3 MJ1aHOBO-MOMNEpPeAXYBasIbHOr0O PEMOHTY OCTaHHIN (AeB’aTuin)
eHeprobnok AEC.

«YKpeHepro» 3asB/s€E, WO NPOrHO3 HecTayi NOTY>XHOCTI B eHeprocmcteMi ctaHosuTb 1000-1500 MBT
3a HeTpuBanmnx Mopo3iB 10-15°C. Lei gediumt nnaHy€eTbCS 3anoBHUTU A4OAATKOBMMU MOTYXXHOCTSIMU
3aBASKM KynneHoMy o6nagHaHHIO Ta 36inblIeHHSAM iMMOPTY enekTpoeHeprii. YKpaiHa ouikye
36inblWeHHA MiXaepxaBHoro nepetuHy o 2000-2200 MBT 3 notoyHmx 1700 MBrT.

Y BepecHi YkpaiHa ckopoTuna iMnopT enekTpoeHeprii Ha 7,5% anM o 438 Tuc. MBT-roa. Nocrtasku
CKOpOTUAIMCL 3@ YycCiMa HanpsMamu, OkpiMm Monbwi. 3 TMonbwi y BepecHi 6yno nocTaBfieHo
86,1 Tnc. MBT-roa, wo Ha 78% 6inbwe 3a obcarn cepnHsa. Hanbinbwy 4acTtky y CTpyKTypi iMnopTy
enekTpoeHeprii i Hagani 3arMmae YropwmHa (35%), yactka CnoBa4yumHu ctaHoBUTL 24,5%.

Ypsa Buainue goaatkoBi 86 MAH €BPO Mo3mKKM Big EBPONENCHKOro iHBECTULINHOIo 6aHKy Ha 3BeAEHHS
CUCTEM 3aXMCTy HABKOJIO EHEpreTMyHuxX o6’eKTiB.

bisHec rotyerbcs A0 3uMoBux 6rekayTiB. Tak, «HoBa nowTa» 3akynuna 4 TUCSAYi reHepaTopiB Ha
13 mnH pon. CLUA, wob 3abe3neunTtn cebe enekTpoeHepriel nig 4vac BigkatoyeHb. «MeTiHBeCT»
3aKOHTpaKTyBaB ra3oTypbiHHMX CTaHUIN i3 noTyxHicTio noHaa 30 MBT 3a 36 maH gon. CLIA, sKkiy
nicronaai MakTb BCTaHOBUTU Ha NiANPUEMCTBAX rpynu. KoMnaHisa Takox BXe BctaHoBuna 50 MBT
reHepauii Ha BMNAA0K eKCTPEeHUX cuTyauin. IHBecTuuiiHa komnaHia BGV Group Management 6yaye
y PiBHOoMy noHag 50 MBT nOTYXHOCTEM ra30BMX KOreHepauinHux YycTaHoBOoK. O6naaHaHHS
npauloBaTMuMe y KOMBiHOBaHOMY pexuMi Ta 3abe3neuynmTb BUPOOBHULTBO AK eNeKTPU4YHOI, TakK i
Tens0BOi eHeprii.

PucyHok 2: EKkcnopt Ta iMmnopTt esieKkTpoeHeprii y 2024 poui, Tnc. MBT-roag
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Lxepeno: ExPro Consulting

Bep

B YkpaiHi noyanu BuaaBaTu rapaHTii MOXOOKEHHS «3eneHoi» eHeprii. [NepwnM oTpuMyBadeM ctana
KOMMaHia «YKprigpoeHepro», oTpMMaBLUW rapaHTii Ha 96 441 MBT-roa. MapaHTii € niaTBEpAXKEHHAM
TOro, Wo enekTpoeHepris 6yna smpobneHa 3 BigHOBAOBaHUX axepesn. Lle 4acTb MOXAMBICTb KOMMaHii
npoAaBaTn enekTpoeHeprito 6i3HecaM, WO OPIEHTYIOTbLCS Ha Nepexig Ha eKoNOorivyHO YUCTI axepena
eHeprii Ta poTpuMmyloTbcs npuHuunie ESG-ctpaTterii (Environmental, Social, Governance). 3a
NPOrHO3aMmn «YKpaiHCbKOi eHepreTudHoi 6ipxi», piyHUA 06CAar Npono3ulii rapaHTiin NOXOAXEHHS Y
BUrnsa4i BupobHuuTBa enektpoeHeprii 3 BOE ctaHoBuTUMe 6nm3bko 10 maH MBT-rog.
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ras. CraHoOM Ha NMo4YyaToK XOBTHS ra3oBi KoMnaHii YkpaiHu BnaobysatoTb 53 MAH Kyb6. M rasy LWoOAHS,
3 aknx 43-44 mMnH Ky6. M - ue 4actka «HadTorasy». Llboro poky komnaHisa 36inbwmnna sngobyTok
Ha 7%. Ha paymky ronosum npasniHHA HAK «HadTorasz» Onekcis YepHuwoBa nignpueMcTBa
TEMJIOKOMYHEHEPro 3MOXYTb OTPMMATU AOCTaTHbO rasy ANs NPOXOoAXEHHS 3MMUK. 3anacu NpmpoaHoro
rasy B yKpaiHCbKKMX niaseMHux cxosuwax rasy (MCI) craHoM Ha 4 xoBTHS gocsarnu 12,5 mnpg ky6. m.

Byrinnsa. B ciyHi-BepecHi uboro poky ATEK BBiB B pob6oTy 16 HOBUX BYriJIbHMX flaB, We AEB'ATb
NnJaHye BBeCTM A0 KiHUS pOKy. 3 rmno4daTky noBHoMacwTabHoro BToprHeHHs ATEK Bknae B
BYrneBsmaobyTok Maixe 18 mnpg rpmBeHb. IHBecTuuii 6ynn cnpsiMoBaHi Ha NpPOBeAEHHS Ta PEMOHT
KanitasibHUX TFipHMYMX BMPODBOK, KOMMJIEKTALUil0 BYri/iIbHMX flaB, OCHALWEHHS WaXT NPOXiAHULbKUM
yCTaTKyBaHHAM, NiA3eMHUIM WaXTHUIA TPAHCNOPT Ta NPOEKTU MIATPUMKN BUPOBHNYMX NOTYXKHOCTEN.

TpaHcnopT: pocia 6’6 no nopram

Mopcbkni TpaHcnopT. Ha nodaTKy »XOBTHS Biabynocb Kinbka aTak pocisiH Ha nopTn YKkpainu. byno
MOLWKO/XXEHO NOPTOBi CNOPYAU, CYAHA, BaHTaXiBKW, 3arMHynu nwoan. BCcboro 3a ocTaHHi Tpu Micaui
POCIMCbKI BilicbKa 34iNcHUAM Malixe 60 aTtak Ha NopToBy iHDpPaCTpyKTypy YkpaiHu. IxHimM Hacniakom
CTasio  MNOWKOAXEHHS Ta 3HuMweHHd ™Manmxe 300 o06'ekTiB NOpPTOBOI  iHPaACTPpyKTYypW,
177 TpaHcnopTHMX 3acobiB Ta 22 UMBINbHUX CyAeH, nocTpa)xaann 79 umeinbHUX. BHacnigok yaapis
pd No yKpaiHCbKin NOpTOBIN iHPpacTpykTypi Ha 33% 3pocna uiHa cTpaxyBaHHS CyAEH.

3a yac poboTn YKpaiHCbKOro MOPCbKOro KOpUAOpYy HUM TPAHCNOPTOBAHO 75 MJIH T BaHTaxiB, 3 HUX
3epHoBux 50,1 MAH T. B ciyHi-BepecHi ykpaiHCbKi MOPCbKi NOPTU NepeBanuan 74 MAH T BaHTaxis,
wo B 1,6 pasiB 6inbwe, Hixk B 2023 poui. B BepecHi 6yno 06pobneHo 7 MaH T (+3% anm).

3anizHNYHKUA TpaHCNOPT. «YKpP3ani3HMUsS» nepeBesna B BepecHi 13,8 MAH T BaHTaxiB, Wo Ha 2%
MeHLle, HiX B ceprnHi, Ta Ha 15% 6inblwe, HiX y BepecHi 2023 poky. EKcnopTHi nepeBe3eHHs A0
3axigHOro KOpAOHY Y BepecHi cknanu 2,3 MAH T, CKopoTuBWKUCb Ha 10% anM. lNMepeBe3eHHs B
HanMpsiMKy MOPCbKMX MOPTiB cTaHoBuMAn 3,9 MnaH T (naaiHHA Ha 3,6% anm). Hanbinbwe 6yno
nepeBe3eHO A0 MOPTIB Ta KOpPAOHY pyA (2,36 MAH T), 3epHa Ta 6opowHa (2,29 MAH T) Ta YOpPHUX
metanie (0,49 MnH T). Y BEpecHi «YKp3anisHuua» nepesesna 2,2 MJH Nacaxupis. HannonynsapHiwmnm
peicom ctaB noiza N2128 3anopixxs - JIbBiB, W0 nepesi3 y BepecHi 6inbwe 50 TUC. nacaxupis.

PucyHok 3: lNepeBe3eHHs1 BAHTa)IiB 3a/1i3HNL €0, MJIH T
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ciu noT bep KBi Tpa yep amn cep Bep OB nuc rpy
kepeno: «YKkp3anisHuys»

ABTOMOGiNnbHMI TPaHCcHOPT. YKpaiHa oTpumana 1000 A03B0OMIB Ha BaHTaXHi NepeBe3eHHs 3 TPeTiX
KpaiH Ao Type4dumHu abo 3 TypedumHmM A0 TpeTiX KpaiH, Wo NnokpueBae notpeby B A03BONAX A0 KiHUS
poKy. [BOCTOPOHHI Ta TpaH3WUTHI nepeBe3eHHA MiXK YKpaiHol Ta TypeyuymHOol BITUUIHSAHI
nepesBi3HMKM | Hagani MOXyTb BMKOHyBaTM 6e3 [03BONiB 3aBasikm nibepanizauii BaHTaXHUX
nepese3eHb MiX ABOMa KpaiHaMu. Bcboro Ha pik TypeyumnHa Buaae Ykpaidi 3500 nossonis.

30BHIWHSA TOpPriBns: EKCnNopt 3HOBY 3MEHLUUBCS, a iMNOPT 3pic

EkcnopT ToBapiB y BepecHi cknas 3,26 mnpg non. CLUA i newo 3MeHWmMBCA NOPiBHAHO i3 3,42 Mnpa
[ON. y ceprnHi. 3okpeMa ekcnopT arponpoaykuii 3MeHwunsca ao 1,83 mnpa non. nopieHAHo 3 1,91
MAPA A0J1. Y CEPrHi: Le HanBULWMIM NOKa3HWK 3a TpW NiTHI Micsui, ane HMX4uii 3a 2,16 Mnpa 4oN. B
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cepefHbOMYy Yy CiyHi-TpaBHi. EKcnopT nweHuui 3anvwaBcd Ha BUCOKOMY PpiBHI, Ta no4yas
BiAHOBAKOBATUCb eKCrnopT onii MMOBIPHO 3@ paxyHOK HOBOro ypoxat, ase npu LboMy Mo4aB
3HMXYBATUCb €KCNOpT pinaky, 36upaHHSA $SKOro 3aKiH4YMNOCb Ha Mo4aTKy cepnHs. Ekcnopt
KYKYpPYA3X Hadani nagas nonpu A0BOJI aKTUBHE 36MpaHHS HOBOrO ypoXato y BEpeCHi.

PucyHok 4: Topriens ToBapamun Ykpainn, 2021-2024, mapa gos. CLUA
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e EKCMOPT TOBapIB IMnopT TOBapis

xepeno: [epxxaBHa MUTHa Ciyxx6a YkpaiHu

EkcriopT npoaykuii metanyprii carHyB 447 MAH O0M. Yy BEPECHi, WO 6/M3bKO A0 piBHA CEpnHS
(438 MnH Aoon.) ane CyTTEBO BMLLE, HiXX y nonepeaHi Micaui poky (361 MAH Aon. B cepegHbOMY Yy
Ci4Hi-nuNHi). Y BepecHi 3pic ekcnopT HanisdabpukaTie ctani Ta npokaty. EKcnopT MiHepanbHWUX
NMpoAyKTiB NMPOAOBXYBaB NafdaTu i y BepecHi 6yB HaMHMXUYMM LbOro poKy yepes nagiHHsa obcaris Ta
LiHW eKCnopTy 3ani3Hoi pyan. Y cepnHi eKcrnopT 3anmwascs 61M3bKMM A0 NepernsHyTUX NoKa3HUKIB
CiYHA-NUNHSA. EKCNOpPT iHWKWMX NPOAYKTIB CYTTEBO HE 3MIHMUBCA

IMnopT TOBapiB y BepecHi carHys 6,00 mMnpa A4o/., HAMBULWOIO NMOKa3HMKAa LbOro poky. [o uboro
MiCAYHWI IMMOPT Y BepecHi nepesuwysas 6 Mapa Aon nuwe y 2021 poui (xoya Take NOPIBHAHHA He
BPaxXx0OBYE 3HAYHE 3MEHLIEHHS KyNiBESIbHOI CMPOMOXHOCTI Aosapa 3a OCTaHHi poku). IMnopT MawwuH
Ta obnlagHaHHSA CArHYB Y BepecHi 2,16 Mnpa A0A., HaMBMWOIro nokasHmka 3 2021 poky (i3 TMMMK X
3acTtepexeHHaMn wopo iHdbnauii y CLIA). TMpu uboMy 3pic nepeBaxHO iMNopT obnaaHaHHSA
NPOMUCNOBOIr0 BUKOPUCTAHHSA Ta 3a/MWaBCs BUCOKUM iMNOPT eHepreTuyHoro obnagHaHHs. IMnopTt
nanvea BNas Nicns NigBULLEHHS akUM3iB 3 1 BepecHs, MMOBIpPHO, 3aBASKM 3anacaM, 34iNCHEeHUM B
ceprHi. Takox paHiwe, Hi>X 3BMYaNHO NOYanoChb CE30HHE 3POCTaHHSA iIMNOPTY NPOAOBOSIbLYMX TOBAPIB,
MOX/IMBO 4Yepe3 HMXYMIM ypoxan (pyKTiB Ta OBOYIB LbOr0 pOKYy Ta 3anjaHoBaHe NiABULLEHHS
aKuu3iB Ha TIOTIOHOBI BUpobM (SKi 3BUYANHO paxyloTb cepej NpoAoBObUYMX TOBAPIB).

®dickanbHa nonituka: Nogartkm He 6yae cyTTeBO 3MiHEHO

Y BepecHi goxoaun [epxxaBHoro 6ioaxeTy cTaHOBUAKW 232 MApA rpH nicng 448 mapa rpH y ceprHi,
KONW HadinWwnm pekopaHi rpaHTn y cyMi 228 mnpa rpH (Y BepecHi rpaHTiB He 6yno). Yepes rpaHTu
A0XO0AN Y BepecHi Takox 6ynu Huxunmm 3a BepeceHb 2023 poky. BogHouac iHWI goxoam 3poctany.
Tak, 6inbwi npnbyTkn 6aHKiB Ta BMULLA CTaBKa iX 0noAaTKyBaHHS € OCHOBHOI NMPUYMHOIO 3POCTaHHSA
AoxoAiB BiA nogaTky Ha npmbyTtok nignpuemcts (MHIMMM). Buwe cnoXuMBaHHSA CNPUSN0 3pOCTaHHIO
BanoBMX HagxoaxeHb Big MAB 3 BupobneHnx B YkpaiHi ToBapiB Ta nocnyr Ha 21% anp, wo aewo
NOBiNbHilWe, HixXX Micauem paHiwe. Mpu uboMmy, Buwow 6yna cyma sigwkoaysaHHa MAB (13,8 mnpa
rPH NOPIBHSAHO 3 61M3bKO 12 MApA FPH B cepeHbOMY 3a AeB’ATb MicsAuiB 2024 poKy), WO HEeraTMBHO
BMAIMHYNO Ha 4YnUCTi goxoaun 6roaxeTy, ane 6yno no3utuBHuUM Ans 6i3Hecy. Xoya goxoau Big MNAB 3
imnopty 6ynu pekopaHuMm y cymi 40,2 MApA rpH, iX TeMnuM MpuUpPOCTy MpPOAOBXYyBanu
CnoBinbHIOBaTUCE (16,4% Anp). 3anpoBafXXeHi 3 IMMHSA NoAAaTKOBI NiSibMM Ha iMNOPTOBaHI ToBapw,
HeobXxiaHi ans poboTM Mmia 4yac BiAKNKOYEHb efnleKTpoeHeprii, € OAHIE 3 MPUYNH HEAOBUKOHAHHS
nnaHy AoXoAiB, sKi agMiHicTpye [depxaBHa MuTHa cnyxba, Ha BepeceHb Ha 13,1%. [Joxoaun, sKi
aaMiHicTpye [lepxaBHa nogaTkoBa cnyxba, 6ynu BUWIKMMK 3a niaH Ha 4,8%.
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Bugatkn gepxxaBHoro 6toaxeTty y cyMi 6nm3bko 360 mnpa rpH 6ynm 6AnM3bKUMKM A0 pPiBHA CEpnHS.
TpaaunuinHo 6inbwe NosMoBUHU BMAATKIB nNpunagac Ha o6opoHy Ta 6e3neky, diHaHCYBaHHS SSKUX A0
KiHus 2024 poky 6yno 36inbweHo Ha 495 mMnpa rpH 3aBAsku 3MiHaM Ao [epxxaBHoro 6roaxeTy Ha
2024 pik. 8k i nnaHyBanu, ui 3MiHM 6yne npodiHaHCOBAHO 3@ paxyHOK MEPEBUKOHAHHSA MnaHy
NoAaTKOBMX HAAXO4XKEHb, BULLOMO 3a 3aKklageHuin B 6roaxeT npnbyTky HBY, 3MiHaM 40 NOAaTKOBOro
3aKOHOAABCTBa, @ TaKOX CYTTEBO BWULIMM 3ano3vvyeHHsaM. BoaHodac IiCHYKOTb pPU3MKKM  LWOAO
OTPMMaAHHS 3anaHOBaHUX BULMX HAaAXOOXKEHb.

Mepeaycim 3MiHm o MogatkoBoro kogekcy (MKY) npuHOCATb MeHWwnin o6Ccsar 4oXoAiB, HixXX 3aknanu
B 3MiHeHOMY [epx6toaxeTi. Tak, B yXBaJieHin BepcCii 3aKOHy BIiAMOBW/INCbL Big psiay HOBaUiN, AKi
BNITKY MPOMOHYBaB yps4 B NO4YaTKOBIN Bepcii 3MiH Ao MNMoaaTkoBoro kogekcy. Hambinbwi 3miHn, ski
BKJTIOYEHI B MPOrosiocoBaHy NapjlaMeHTOM BEPCil0 3aKOHY, - Le 3anpoBag)XeHHS BilCbKOBOro 36opy
ans ®©0Mis (10% Big MiHiManbHOI 3apnnatv ansg 1-2 rpynu NNaTHUKIB NOAATKIB Ha CNpPOLUEHin
cucreMi, 1% obopoTy ansa 3 rpynu), NiaBULLEHHS BINCbKOBOro 360py AN HaMMaHUX NpauiBHUKIB 3
1,5% po 5%, nigBuweHHs ctasku MHMM ang 6aHkiB 3 25% [0 50% Ta 4nsg piHaHCOBMX KOMNaHin 3
18% po 25%. lMpwun yuboMy, ypsaa Ta AenyTaTtu Tak i HE NOroAMINCL Ha MnigBMLWEHHS cTaBku MNAB Ha
Kiflbka BigCOTKOBMX MYHKTIB, Xx04ya uUe chnpusino 6M [0AaTKOBMM HaAXOAXEHHSM A0 6roaxeTy.
BiguyTHe nNigBuULLEHHS XX BiNCbKOBOro 360py ANns HaliMaHWUX MNpauiBHMKIB MOXe CTaTu 404aTKOBO
MoTMBaUi€ ans poboToAaBLUiB cniadyBaTv 3apnaaTtu B TiHi (CbOroAHi 3a OuiHKOK MiHEKOHOMIKM
6113bk0o 3,2 MSIH 0Ci6 NpautooTb HedopMasnbHO). 3a ouiHko MiHdDiHY yxBaneHi 3MiHK go MKY matoTb
npuHecTtn Ao 6oaxety 21,6 mnpg rpH y 2024 poui Ta 141 mnpa rpH y 2025 poui, Toai sk nogaHum
BNITKY NPOEKT 3MiH 0 MNKY nepenbavas gonaTtkosi goxoan y 120 mapg rpH y 2024 poui ta 340 mnpa
rpH y 2025 poui. NogaTkoBi 3MiHKM Moku He nignucaHi MNMpe3naeHToMm, ane nepenbayeHo, WO BOHU
HabyayTb YMHHOCTI pETPOCNEKTUBHO 3 1ro XKOBTHSI.

IHWKM pxepenoM ¢iHaHCyBaHHA AOAATKOBMX BUAATKIB MaloTb 6YTM 3an03MYEHHS Ha BHYTPILWHbOMY
PUHKY: YNCTi AoAaTKOBI po3MiweHHs OB Ao KiHUs pOKY MatoTb CTaHOBWMAW 216 Mapa rpH. 3 ornsay
Ha CyMW, fKi BXe nnaHyBanu 3anyunTn A0 6loaxeTy, ue O3HAYa€, WO LWOTMXHA ypsa Mae€
3ano3uyyBaTy Ha BHYTPIWHbLOMY pPWHKY WoHanMeHwe 20-25 w™MApa rpH, WO BUrAsaae
MasioMMOBIpHMM. TakK, y BepecHi 3ano3nyeHHs Bxe 6ynu pekopaHumu, ane ctaHoswunm 70,5 mnpa
FPH 3@ YOTUPW AYKLIOHM, WO YacTKOBO MOSICHIOBANOCb TUM, Wo 35% 6yno HoMiHOoBaHO y BantoTi (i
Ha Taki nanepu NonuUT TpaguuUinHO BUWMIA). BinblMM 3an03MYEHHSAM MOK/MKAHI CMPUSATM 3MiHWU B
pe3epBHMX BUMorax HBY go 6aHkiB: 4YacTky pesepBiB y dopmi 6eHumapk OB 6yno nigBuieHo Ao
60% 3 11 x0BTHA, a A0 6eHumapk OBAMN nonaHo we ABa TunNM nanepis.

Y BepecHi Malxe BiACYTHIMM 6ynM 30BHIWHI 3ano3uvyeHHs. HacTynHi Benuki Hagxo4XKeHHS
Mi>kKHapogHoi niaTpuMKKM odikytoTbcs Big €C B Mexax Ukraine Facility y cymi 4,1 mnpa eBpo
OpIEHTOBHO Yy nucrtonaai. TakoXx MalTb A0 KiHUA poky Hagintu 3,8 mnpa pon. CLA Big CLUA.
JonaTtkoBi 4OMOBAEHOCTI Npo iHAHCYBaHHS TAaKOX A0CATrHYTO 3 KaHazoto.

PucyHok 5: ®iHaHCyBaHHs Ta rpaHTH, IKi Hagidwan B gep>kaBHNii 6ro04>KeT, MApa rpH
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TA MOMITUYHUX KOHCYNbTALIA MicsauHnii MoHiTopuHr N°237-2024

B uinomy, diHaHcyBaHHS BuaaTtkiB 6toaxeTy A0 KiHUS 2024 poky MiCcTUTb 6araTto BMKAMKIB i ypsa
MOXe CTUKHYTMUCb 3 noTpeboto He (piHaHCyBaTK MEBHI BMAATKM, SKLWO 3aTPUMAETbCA MiXHapoaHa
gonomora. BogHouyac cuTyauis gewo noainwmnach Wwoa0 30BHiWHbOro iHaHCcyBaHHSA depxbtoaxeTy
y 2025 poui. Tak, Paga €C nonepegHbOo niaTpuMana npono3uvuito €BPOKOMICIT HagaTu YKpaiHi
35 MApA €EBPO eKCTpeHOoi MakpodiHaHCoBOI gonoMoru. YkpaiHa Ta €C HanbamxX4ymm 4yacom y3sroasTb
iHAnkaTopwu, wo obyMoBAATbL HAaAAHHSA AonNoMoru, ane y €C 3a3Haunan, wo BOHM 6a3yBaTMMYTbCA Ha
HasBHOMY [lnaHi YkpaiHu Ta nepeanbayatuMyTb chniBnpauyw 3 €C 3 po3bynoBum 06OPOHHOI
NMPOMUCNOBOCTI YKpaiHu. Lla agonomora € 4actuHotw nakety pynn Cemu, sKi norogunancb HagaTtu
YkpaiHi 50 mnpg gon. CLUA kpeauTiB nig 3abeaneyeHHs 3aMOPOXEHMX POCIMCbKUX aKTUBIB, 40XO0AN
3 AKMX | MalOTb CTaTU A)KepesioM NOBEPHEHHS LUNX KpeauTiB. BianosigHo, BHecok EC MOXe BUSBUTUCH
MEHLWWM 3a 35 Mpa €BpoO, AKLWO iHWIi NapTHepn 3pobnaTb 6inblwi BHeckn. Y €C 3a8Bmn, WO HaNpsaMm
BUKOPUCTAHHSA AOMOMOrn He 6yayTb obMexeHuMu. TOMy € pu3MK, WO OTPUMaHHA nakety byae
BMKOPUCTaAHE A1 CKOPOYEHHS MakeTiB BiAICbKOBOI A0MOMOrM BiA, COK3HWUKIB YKpaiHW. OCKinbku
KOWTW 3a KpeaMToM 6yayTb MOBHICTIO BuUMadeHi Ao KiHusa 2025 poky, ypsay, MOX/AMBO, NOTPiGHO
byae 3aowaanTn KowTn ansa diHaHcyBaHHA BuaaTkiB 2026 poky. Hapasi diHaHcyBaHHS 2026 poky
O4iKY€ETbCA 3a nporpamoto MB® Ta nnaHoM YKpaiHu, ane rnoku He 3po3yMifno AKi A0AATKOBI KOLWTH
3MOXe 3anyunTun ypsag, a notpeba y Benmkux obcsirax 30BHilWHLOrO iHaHCYBaHHS 36epexeTbes.

Indnauia: Cnoxxmsua iHdnsaLia HabnukaeTbeca Ao 9%

Y BepecHi iHdnAuia 3HoBYy npuckopunack A0 8,6% anp nopieHaHO i3 3,3% anp y TpaeHi Ta 7,5% vy
ceprnHi. 8K i paHiwe OCHOBHMMM dakTopaMu MPUCKOPEHHS iHdASAUIT 6yno 3pocTaHHA BUTpaT Ha
onnaty npaui, eHeprito (iHaekc uiH BUpobHMKIB Ha eHeprito 3pic Ha noHaa 48% Anp) Ta iMnNopT,
3HWXKEHHS Mpono3uvuii psay MNpOAOBOSIbYMX TOBApPiB 4Yepe3 HMXYMA ypoXanh Ta MNOCTynoBe
BiAHOBJIEHHSI CMOXWBYOro NMonuTy. 3a AaHUMK [epxXCcTaTy peanbHuii 060poT po3apibHoi Toprisni y
nepwomy nispivdi 2024 poky 6yB BMWKUM, HixX y 2021 poui, Xo4a 3MiHW CTPYKTypu Npojaxis Ta
HEMOBHI AaHi 3MEHLYTb HaZiNHICTb TakMX OuiHOK. BTiM cTabinizauis Kypcy rpMBHi Ta 3MEHLUEHHS
BiAK/IIOYEHb €/1eKTPOEHEPrii MOXYTb 3MEHLNTU TUCK Ha UiHW Yy HACTynHi Micaui.

Y MicayHOMY BMpasi y BepecHi uiHuM 3pocnu Ha 1,5% AnM, wo ctano HanbinbwmnM noKasHUKOM 3a
OCTaHHIi 12 MicsauiB. 30KpeMa 3poC/in LiHM Ha xap4oBi npoaykTu Ha 1,8% anM ¢doHi Hanbinblworo
MICAYHOro 3pOCTaHHA CBITOBMX LiH Ha CiNlbCbKOroCcrnoAapcbKi NMpPOAYKTW 3@ OCTaHHi ABa POKM Ta
3MEHLEHHS HaZoiB MosioKa. TakoX BiabynoCb Ce30HHE 3pOCTaHHSA LiH Ha oasr Ta B3yTTs, OCBiTU. 3a
BMpaxyBaHHSM LbOro 3pOCTaHHS MicsuHa iHnsauis ctaHoBmna 6am3bko 1,1% anm.

PucyHok 6: TH¢syia cnoxxmuBymx UiH
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LIhkepeno: [lepxcrat

MoHeTapHa nonitmka Ta o6MiHHMK Kypc: Kypc rpuBHi Ta 06nikoBa cTaBka CYyTTEBO
He 3MiHIOBaJIUCb

MoHerapHa nositnka. HBY 3anuwmne obnikoBy cTtaBKy Ha piBHi 13% piyHUX Nig Yac BepecHeBoro
3acifjaHHAa 3 MOHeTapHOoi NoniTuKK. Lle piweHHsa 6yno o4ikyBaHMMKM Ha POHI NPUCKOpPeHHS iHdNauii y
OCTaHHi Micsui Ta nonepeaHix 3asB HBY. HBY Takox 36inbwmB pesepBHi BuMorn Ao 6aHkiB, ane npu
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LbOMY A03BOSMB 6inblly YacTKy pe3epBiB NoKpuBaTn «beHumapk» OBAM. Ak nosicHunun y HBY, ue
pileHHs npuiHAaTe, Wwob 36inbwmT nonut Ha OBAMM, i He NOBMHHE 3MIHUTU MOHETapHI YMOBW.

Y BepecHi HBY noku cepino3Ho He po3rnsaaB niaBuLleHHs 0671ikoBoi ctaBku. 10 3 11 uneHiB KoMiTeTy
3 MOHETapHOi MONITUKM He NPOrHo3yBasiM 3MiHY CTaBKM Ha ABOX HACTYMHMX 3acifaHHSaX, LWo
3ansaHoBaHi uboro poky. BTiMm HBY Moxe 3MiHUTU CBOIO MO3uULil0 MicNsg OHOB/IEHHA E€KOHOMIYHOro
MpoOrHo3y, Wo BiAbyBaeTbCa LbOro Micsus.

O6MiHHMI Kypc. TpVBHSA BXe Malie TpU Micsili 3anuwaeTbcs y npoMixky 41,0-41,5 rpH 3a gonap
CLUA. BrtiM, iHTepBeHuii HBY noTpibHi ansg 6anaHcyBaHHA nonuTy Ta Mpono3uuii Ha BasoTy
MPMBaATHONO CEKTOPY 3pOoCaun A0 3,2 MApPA A0S. 3@ YOTUPU TUXHI, WO 3aKiH4YMAnCb 13 XOBTHSA. Lle
6yB OAWH i3 HAMBULLMX NMOKA3HMKIB LbOro poKy. [ediumT 30BHIiWHbOI TOPriBNi 3piC Y BEpecHi, a nonuT
Ha rOTiBKOBY BasltOTy 3@ OCTaHHi YOTMPU TUXHI Tex 36inblimnBecs i carHys Mmanxe 1,1 mnpg aon. CLUA.

Mi>kHapoaHi pe3sepsu HBY cknanu 38,9 mnpa A0A. Ha KiHeub BepecHs MopiBHSAHO i3 37,2 map4 A0A.
Ha KiHeub NnnH4. Micna pekopAHMX HaAXO4XKeHb Bi4 AOHOPIB Yy CEprHi 3asyyYeHHs y BepecHi 6ynu
MiHiManbHMMK. 3aranom y cepnHi-BepecHi Bin €C, CLUA Ta iHWKXX AOHOPIB Haainwno noHag 8,5 mnpag
aon. Mpu ubomy 6yno BuUTpadeHo noHaa 1,9 mnpa non. Ha o6CnyroByBaHHS 30BHiWHbLOrO 6opry Ta
5,9 mnpa pon. Ha iHTepBeHUuii HBY. 3a ouiHkoto HBY pesepsiB BUCTauuTb Ha 5 Micauis iMnopTy
TOoBapiB Ta NOCAYr.

PucyHok 7: Ogpiyivinnii kypc rpmBHi go gqonapa CLUA (rpH 3a gon. CLUA)
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lMpuMiTKa: 3ayBa)xxnmo, L0 3HaYEHHSI 0OMIHHOIO KypCy Ha pUCYyHKY MOYnMHaKTbCcs 3 36 rpH 3a gos. CLUA.
xepeno: HBY
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3acTepe)xxeHHs

Us ny6nikauis 6yna niarotoBneHa IHCTUTYTOM €KOHOMIYHMX AOCNIAKEHb Ta MOMITUYHUX KOHCyNbTaui 3a
dhiHaHCOBOT NiATPUMKN EBponeicbkoro Cow3sy. Ii 3MiCT € BUKIIOUYHOI BiANOBIAaNbHICTIO IHCTUTYTY EKOHOMIUHMX
AocnigXeHb I NONITUYHUX KOHCYyNbTauil i He 06oB'aA3koBO Bigobpaxae nornsau €sponencbkoro Cotozy. MEMY
Ma€E BUKI/OYHO iHPOpMaLuinHmin xapaktep. CyaxeHHs, npeacTasneHi y ui nybnikauii, sigobpaxatTb Hawy
TOYKY 30pY Ha MOMEHT ony6nikyBaHHSA Ta MOXYTb 6yTn 3MiHeHi 6e3 nonepeaxxeHHsA. Xo4a MU AOKIanuM camMmx
'PYHTOBHMX 3yCWnb A7 NiAFOTOBKM sIKOMOra TOYHiwoi ny6nikauii, Mu He 6epemMo Ha cebe xogHoOi
BiAMOBIAANBHOCTI 3@ MOX/IMBI MOMUAKU. IHCTUTYT He Hece 3060B'A3aHb 3a 6yab-sAKi 36UTKK UK iHWI Npobnemuy,
AKi BUHUKIN NPSMO YW OnOocCepeaKoBaHO Yepes3 BUMKOPUCTaHHSA Byab-siKMX MOKasHMKIB uiei nybnikadii. B pasi
LUMTYBaHHS 060B'A3KOBMM € NOCUNIAHHA HA IHCTUTYT €KOHOMIYHMX AOCAIAXKEHD Ta MNOAITUYHUX KOHCYNbTaui.
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